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EXHIBIT 5 
 

New text is underlined; deleted text is in brackets. 
 

INTERNATIONAL SECURITIES EXCHANGE 
RULES 

 
* * * * * 

 
CHAPTER 19 
Order Protection; Locked and Crossed Markets 
 

* * * * * 

Rule 1901. Order Protection  
The amended rule text will be implemented on a symbol by symbol basis for ISE 
Gemini, LLC in Q1 2017, for ISE in Q2 2017and for ISE Mercury, LLC in Q3 2017, 
the specific dates will be announced in a separate notice. 
 
(a) - (b) No change. 
 
Supplementary Material to Rule 1901 
 
.01 No change. 
 
.02 When the automatic execution of an incoming order would result in an impermissible 
Trade Through, such order shall be exposed at the current NBBO to all Exchange 
Members for a time period established by the Exchange not to exceed one (1) second. 
During the exposure period, Exchange Members may enter responses up to the size of the 
order being exposed in the regular trading increment applicable to the option.  If a trading 
halt is initiated during the exposure period, the exposure period will be terminated 
without execution. 
 

(a) – (f) No change. 
 
.03 - .07 No change. 

* * * * * 

 


